CTpaTernyeckm OOKYMEHT
CpepHoOCpoYHaTa CcTpaTermsa 3a MHBeCTUPaHe Ha
cpeancTBaTa Ha [lbp>XaBHUA (POHAO 3a rapaHTUPaHe
YCTOMYMBOCT Ha AbpP>XaBHATa NeHCUMOHHA CUCTeMa
3a nepuopa 2023-2025 .

CpenHocpoyHaTa cTpaTermsa 3a MHBeCcTUpaHe Ha cpencTBaTa Ha Abp>XaBHUSA POHLA,
3a rapaHTuUpaHe yCTOMYMBOCT Ha Abpr)KaBHaTa MEeHCUOHHa cucTemMa

(&bdquo; AeryaAncCé&rdquo; nnm &bdquo;donaa&rdquo;) e noKyMeHT, oaobpeH oT
ynpaBuTenHns cbBeT Ha poHAa Ha OCHOBaHMe 3aKoHa 3a Obp)XaBHUA (hOHA 3a
rapaHTMpaHe yCTOMYMBOCT Ha AbprKaBHaTa NeHCUOHHa cuctema (34Pryarc).
BpemMeBMAT XOPU30OHT Ha AOKYMeHTa e nepuoga 2023-2025 r. n akueHTUpa BbpXy
ynpaBieHNETO Ha NapunyHMsa pecypc Ha hoHha B cpegHOoCpoYeH
acnekT.CTpaTernaTta we 6bae akTyanam3mpaHa eXXerogHo B CbOTBETCTBME C
WKOHOMMYECKOTO pa3BuUTMe, NasapHUTE NoKasaTenn U NpoMeHuTe B NnapamMeTpuTe
Ha Obp)XaBHaTa NEeHCUMOHHa cUcTeMa, BCNeACTBUE Ha 3aKOHOBU NMPOMEHU, U LWe
Obae BHacsAHa 3a pasriexhaHe v npuemMaHe oT MMHUCTEPCKUA CbBeT. ToBa
No3B0JISiIBa CBOEBPEMEHHOTO M ajeKBaTHO npefeduHupaHe Ha 4acT OT uenmTe un
OEeNCcTBUATa B X04a Ha HEMHOTO U3NbJiHEHNE. DYHKLUNOHAIHaTa CbLLHOCT Ha
CTpaTerusTa KaTo LU0 o4epTaBa HaMmepeHusATa Npu MHBeCTUpPaHe Ha cpeacTeaTa
Ha APIrYArC, KkakTo 1 geduHnpa MHCTPYMEHTapuyMa 3a TAXHOTO peann3npaHe.
My6bnn4yHOTO N onMoBecTsIBaHe e NpeAnocTaBKa 3a NMPoBeXXAaHe Ha oYyepTaHaTa
CpefHOCPOYHa MOJINTUKA Mo ynpasBJieHMe Ha pecypca No nNpo3payeH n npeasngmnm
Ha4dunH. CpegHOCpOYHaTa CcTpaTermsa 3a MHBeCTUpaHe Ha cpeacTBaTa Ha oHAa
npeacTassisiBa nocaefoBaTesIHO U CTPYKTYPMPaAHO ONMcaHne Ha HaduHa, rno KOMTo
ce B3emaT pelleHusTa c orneg nocturaHe Ha uennte.CpegHoOCpoYHaTa cTpaTerus
M3NbJIHABA LBE BaXKHU 3afa4u. [bpBO, KaTo Hanara cHa CTPYKTypa Ha caMus
npouec Ha B3eMaHe Ha pelleHnsa 1 rapaHTupa, 4e ynpaBuTeHUAT CbBeT Ha poHAa
pa3snofnara c HeobxoAMMMUTE aHaNN3U U UHPOPMALMSA, HY)KHM 3@ B3EMaHeTO Ha
TakuBa pelwleHns (BbTpeLHo n3MmepeHne). BTopo, cTpaTterusaTa e cpeacTBo 3a
Ny6AMYHOCT Ha peLleHnsTa OTHOCHO MHBECTUPAHETO Ha pecypca npea
obuiecTBeHOCTTa (BbHLIHO n3MepeHne).OT cb3gaBaHeTo Ha OPIYONC Ton e
pa3rsiexiaH KaTo 4acT OT KoHLUenumuaTa 3a pa3BuTne Ha NeHCUOHHaTa cnMcTema.
CobrnacHo 30Pryarnc sxe poHOa ce akyMynmpaT CpeacTBa, KOUTO rapaHTupar
YCTOMYMBOCT Ha NEHCUOHHAaTa cucTemMa. FapaHTUpaHeTOo Ha YCTONYMBOCT Ha
MeHCMOHHaTa CucTeMa O3Ha4vaBa OCUrypsiBaHe Ha cpefCcTBa 3a NEeHCUU B MOMEHT,
KOraTo aKTIEepCKNTE pasvyeTun nokassaT HeobXoAMMOCT OT AOMbJHUTENTHO
(pnHaHcmpaHe. B Ta3nm Bpb3Ka ¢ &sect; 3 oT npexoaHUTE U 3aKJII0YUTENTHN
pasnopenbu Ha 30PTYANC e npenBnaeHo TpaHchepupaHeTo Ha cpeacTsa OT
oHOa KbM Bloa)KeTa Ha Abp)xaBHOTO obuwecTBeHo ocurypseaHe (00OO0) 3a oHg
&bdquo;NMeHcnn&ldquo; oa moxXe da ce n3BbpLUBa He No-paHo oT 10 roguHm oT
BJ/IN3aHETO Ha 3aKOoHa B cuNa, T.e. He no-paHo oT 18.11.2018 r.KoHCTPYKTUBHO
OOKYMEHTBT € CTPYKTYpPUpaH B YHeTUPU OCHOBHU YacTu.l1bpBaTa OT TAX pa3srnexaa



TeKyLWOoTO CbCTOAHNE Ha (boHOa v NpeacTasBsisBa Npernaen v aHaans Ha
N3BbPLLUEHOTO OO MOMEHTA, B paMKUTe Ha 3aKOHOBMTe pa3nopenbun.BLB BTOpaTa
4acT e N3BbPLUEH aHa/IM3 Ha Bb3MOXXHOCTUTE 3@ MHBECTUPaHe Ha cpefcTeaTa Ha
doHpa.TpeTaTa 4YacT AeduHMpa pUCKOBETE, CBbP3aHN C MHBECTUPAHETO Ha
cpeacTBaTa Ha (hOHAA, KAKTO M aHasM3 Ha na3apHUTE NPOMEHN N TAXHOTO
n3mepeHne.B yeTBbpTaTa HYacT € o4epTaH UHCTPYMEHTapuyMbT, KONTO we 6bae
M3MNoJI3BaH 3a MHBECTMpPaHe Ha cpelcTBaTa Ha poHpa B nepuoda 2023-2025 r. npu
MUHMMU3MPaHe Ha NOoTeHLUMaNIHUTEe PUCKOBE.
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KOHCcynTaumna
CpeaHoCcpoYHaTa cTpaTerms 3a MHBeCTUpPaHe Ha
cpencTBaTa Ha Jbp)XaBHUA DOHA 3@ rapaHTUpaHe
YCTOMYUBOCT Ha Obp>KaBHaTa NeHCMOHHA CMCTEMaA
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ObnrocpoyHaTa MHBECTMLMOHHA NOJINTUKA Ha

Obp>XaBHUA POHA 3a rapaHTUpaHe YCTOMYMBOCT Ha

ObprKaBHaTa MeHCMOHHa cnctema - 09.01.2023
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