CTpaTernyeckm OOKYMEHT
CpepHoOCpoYHaTa CcTpaTermsa 3a MHBeCTUPaHe Ha
cpeancTBaTa Ha [lbp>XaBHUA (POHAO 3a rapaHTUPaHe
YCTOMYMBOCT Ha AbpP>XaBHATa NeHCUMOHHA CUCTeMa
3a nepuopa 2023-2025 .

CpenHocpoYHaTa CTpaTermsa 3a MHBeCTUpaHe Ha cpeacTBaTa Ha Obp)XaBHUA HOHA
3a rapaHTupaHe yCTOMYMBOCT Ha Abpr>KaBHaTa NMeHCUOHHa cuctema (,4Pryanc”
nnm ,oHaa"”) € LOKYMeHT, 040bpeH OT ynpaBUTENHNSA CbBeT Ha hoHaa Ha
OCHoBaHMe 3akoHa 3a [bp)XaBHMA HOHA 3a rapaHTUpaHe YCTONYMBOCT Ha
Obp>XaBHaTa NeHCUoHHa cuctema (34Pryarc). BpemeBmaT XOPU30OHT Ha
ODOKyMeHTa e nepunoga 2023-2025 r. n akueHTMpa BbPXY ynpaB/eHUeTo Ha
napu4HMa pecypc Ha poHaa B cpeaHocpoyeH acnekT. CTpaTeruaTa we 6bvae
aKTyam3npaHa eXxerogHo B CbOTBETCTBME C UKOHOMNYECKOTO pa3BuTume,
rnasapHUTE NMokKasaTesan U NMPOMEHNTE B NapaMeTpuTe Ha Abp)XaBHaTa NEHCMOHHA
cuctema, BCeACTBME Ha 3aKOHOBUM MPoMeHU, 1 we 6bae BHacsHa 3a pasrnexxgaHe
M npuemMaHe oT MMHNCTePCKUA CbBeT. ToBa NO3B0OJIIBa CBOEBPEMEHHOTO U
afeKBaTHO npejeduHMpaHe Ha 4acT OT UennTe U 4encTBmaTa B X04a Ha HEMHOTO
n3nbaHeHVe. PyHKUMOHANHATA CbLHOCT Ha CTpaTerusaTa KaTo a0 oyepTaBsa
HaMepeHusaTa Npu NHBeCcTUpaHe Ha cpeacTeaTa Ha APIYANC, kakTo 1 geduHupa
WHCTPYMeHTapuyMa 3a TAXHOTO peanusupaHe. Nybnam4HOTO 1 onoBecTsABaHe e
npennocTaBka 3a NpoBeXJaHe Ha o4YepTaHaTa cpeHOCPOYHa NMoJINTUKa no
ynpaBJieHne Ha pecypca no npo3padeH n npegsnonm HavynH. CpegHocpoyHaTa
cTpaTerus 3a nHeecTMpaHe Ha cpeAcTBaTa Ha JoHJa NpeacTaBsaBa
rnocnefoBaTesIHO U CTPYKTYPUPAHO onmncaHue Ha HadnHa, No KOWTO ce B3emaT
peweHnaTa C orseq nocTuraHe Ha uennte. CpegHoCpoyHaTa CcTpaTernsa n3nbiHaea
OBe BaXKHU 3agau4n. [MbpBO, KAaTO Hasara siCHa CTPYKTypa Ha camus nporec Ha
B3eMaHe Ha peweHns U rapaHTupa, 4e ynpaBuTeNHUAT CbBEeT Ha YOHAa pa3nosara
C HeobXxoANUMMTE aHaNN3N N NHpOPMaLMSA, HY)KHM 3@ B3€MAHEeTO Ha TakuMBa
peleHns (BbTPELLHO n3MepeHune). BTopo, cTpaTternsaTa e cpeacTBo 3a nybamyHocT
Ha pelleHnsTa OTHOCHO MHBECTUPAHETO Ha pecypca npen obuiecTBeHOCTTa
(BbHWHO n3MepeHune). OT cb3naBaHeTo Ha APIYANC Ton e pa3rnexxagaH Kato 4acT
OT KOHUenuuAaTa 3a pa3BuTue Ha NeHcuoHHaTa cuctema. CoernacHo 30PIryarc swse
oHOa ce akyMynupaT CpeacTBa, KOUTO rapaHTUpPaAT YCTOMYMBOCT Ha NMEeHCMOHHATa
cucTteMa. NapaHTMpaHeTo Ha YCTOMYMBOCT Ha NEHCMOHHaTa CUCTEeMa O3HavaBa
ocurypsiBaHe Ha CpefCcTBa 3a NEHCUM B MOMEHT, KOraTo aKTIEepPCKUTE pasyeTun
nokassBaT HeOOBXOAUMOCT OT AONBJHUTENHO (PUHAHCUpPaHe. B Ta3m Bpb3kKa € § 3 oT
npexogHnTe 1 3akaynuTenHu pasnopenbu Ha 30PryAncC e npeasnaeHo
TpaHChepUpaHeTO Ha cpeacTBa OT PoHAa KbM BOA)KeTa Ha AbP)XAaBHOTO
obuwecTtBeHo ocurypsasaHe (O0OO) 3a ¢oHA ,[leHcun” ga Mo)Ke Aa ce U3BbpLIBA HEe
no-paHo ot 10 rognHu oT BAIN3aHETO Ha 3aKOHa B CUJa, T.€. HE MO-paHo oOT
18.11.2018 r. KOHCTPYKTUBHO OOKYMEHTBT € CTPYKTYpPUPaH B HETUPUN OCHOBHM
YacTu. MNbpBaTa OT TAX pa3rnexna TEeKYLWOTO CbCTOsAHME Ha QOHOa U



npeacTassisBa nperneg v aHasams Ha U3BBbPLUEHOTO 4O MOMEHTa, B paMKUTe Ha
3aKOoHOBUTE pa3nopenbun. BbB BTOpaTa YacCT € U3BbpLUEH aHan3 Ha
Bb3MOXXHOCTUTE 3a MHBECTUPaAHe Ha cpeacTBaTa Ha poHOa. TpeTaTta 4acT
neurHnpa puckoeeTe, CBbpP3aHN C MHBECTUPAHETO Ha cpeAcTBaTa Ha oHAa,
KaKTO N aHaJIN3 Ha Nna3apHUTe NPOMEeHN N TAXHOTO u3MepeHune. B yeTBbpTaTa YacT
€ o4YepTaH UHCTPYMEHTapuyMbT, KONTO Wwe 6bae n3nonssaH 3a UHBECTUPAHE Ha
cpencTBaTa Ha ooHAa B nepuoga 2023-2025 r. npy MUHUMU3MPaAHE Ha
noTeHUMaHUTe PUCKOBe.

OOGnacT Ha noaAuTUKaA: ApxuB - PUHAHCK N faHBYHA MOJIUTUKA
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